
 

 

Research Note Disclaimer 
 
DISCLAIMER – Issued by the Directors and Management of AOI Medical, 
Inc. (“the Company”) 
 
Research analysts have from time to time published material commenting on the 
Company. Any opinions, estimates or forecasts regarding the Company’s performance 
made by such analysts are theirs alone and do not represent opinions, forecasts or 
predictions of the Company or its Management. By distributing the information below 
the Company does not imply its endorsement of or our concurrence with such 
information. The Company does not accept any responsibility whatsoever for the views 
of these or any other analysts reporting on the Company. 
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~ÅÜáÉîÉ=íÜáëK=qÜÉ=Åçãé~åó=Ü~ë=àìëí=êÉÅÉáîÉÇ=ëÜ~êÉÜçäÇÉê=~ééêçî~ä=íç=ï~áîÉ=éêÉJÉãéíáçå=êáÖÜíëI=

Éå~ÄäáåÖ=áí=íç=ëÉÉâ=~=ëáÖåáÑáÅ~åí=ÑìåÇJê~áëáåÖ=íÜêçìÖÜ=íÜÉ=áëëìÉ=çÑ=ìé=íç=NRã=åÉï=ëÜ~êÉë=íç=ÖáîÉ=áí=

ëìÑÑáÅáÉåí=ÑäÉñáÄáäáíó=ïÜáäÉ=ÇÉîÉäçéáåÖ=^ëÅÉåÇñ=íÜêçìÖÜ=íç=ã~êâÉí=ä~ìåÅÜK=

fíë=ÅçãÄáåÉÇ=ÇÉîÉäçéãÉåí=éáéÉäáåÉ=áë=çìíäáåÉÇ=áå=bñÜáÄáí=NK=

bñÜáÄáí=NW=^lf=jÉÇáÅ~äÛë=ÇÉîÉäçéãÉåí=éáéÉäáåÉ=
mêçÇìÅí=
=

aÉëÅêáéíáçå= pí~ÖÉ= kçíÉë=

^ëÅÉåÇñ=
E_^jc=péáåÉF=

pÉí=çÑ=íççäë=Ñçê=êÉëíçêáåÖ=íÜÉ=
~å~íçãó=çÑ=îÉêíÉÄê~ÉI=Ñçê=ìëÉ=áå=
ÅçãéêÉëëáçå=Ñê~ÅíìêÉë=çÑ=íÜÉ=ëéáåÉ=
Å~ìëÉÇ=Äó=çëíÉçéçêçëáëI=Å~åÅÉê=çê=
íê~ìã~K=

cáäÉÇ=áå=OMMT=ìåÇÉê=
RNMEâF=éêçÅÉÇìêÉI=Äìí=
rp=ca^=êÉèìÉëíÉÇ=~=
ÅçåÑáêã~íçêó=ÅäáåáÅ~ä=
ëíìÇóI=ïÜáÅÜ=Ü~ë=ÄÉÖìå=
é~íáÉåí=ÉåêçäãÉåíK==

fãéêçîÉãÉåí=çîÉê=ÅìêêÉåí=ãçëíJ
~Çî~åÅÉÇ=ëìêÖáÅ~ä=íêÉ~íãÉåí=
EâóéÜçéä~ëíóFK=fÑ=íÜÉ=SMJé~íáÉåí=
ÅçåÑáêã~íçêó=ëíìÇó=ÖçÉë=íç=éä~åI=
~=ä~ìåÅÜ=áå=É~êäó=OMMV=áë=
éçëëáÄäÉK=

_^jc=qê~ìã~= fåÑä~í~ÄäÉ=Ñê~ÅíìêÉJêÉÇìÅíáçå=ÇÉîáÅÉ=
Ñçê=íÜÉ=ëí~Äáäáë~íáçå=çÑ=Ñê~ÅíìêÉë=çÑ=íÜÉ=
äçåÖ=ÄçåÉë=çÑ=íÜÉ=~êãë=~åÇ=äÉÖëX=áí=áë=
áåëÉêíÉÇ=áåíç=íÜÉ=áåíê~ãÉÇìää~ê=Å~å~ä=
çÑ=íÜÉ=Ñê~ÅíìêÉÇ=ÄçåÉ=~åÇ=íÜÉå=
áåÑä~íÉÇ=íç=Ñáää=íÜÉ=ëé~ÅÉK=

táää=êÉèìáêÉ=~=ÅäáåáÅ~ä=
ëíìÇóI=íÜÉ=ÇÉëáÖå=çÑ=
ïÜáÅÜ=Ü~ë=óÉí=íç=ÄÉ=
~ÖêÉÉÇK=

`çìäÇ=Ü~îÉ=é~êíáÅìä~ê=~ééäáÅ~íáçå=
áå=íêÉ~íáåÖ=ÅÜáäÇêÉåI=áå=ïÜçã=
ÖêçïíÜ=çÑ=íÜÉ=~ÑÑÉÅíÉÇ=äáãÄ=Å~å=
ÄÉ=áãé~áêÉÇ=áÑ=~=íê~Çáíáçå~ä=ÇÉîáÅÉ=
áë=äÉÑí=áå=éä~ÅÉK=^=êÉä~íáîÉäó=äçïJ
éêáçêáíó=éêçàÉÅí=ìåíáä=^ëÅÉåÇñ=
ÇÉîÉäçéãÉåí=áë=ÅçãéäÉíÉK=

`ÉêîáÅ~ä=mä~íÉ= ^êíáÑáÅá~ä=äáÖ~ãÉåí=Ñçê=ìëÉ=áå=ëéáåÉJ
ÇáëÅ=êÉéä~ÅÉãÉåí=áå=ëÉîÉêÉ=
áåíê~Åí~ÄäÉ=ÇáëÅ=ÇáëÉ~ëÉX=ÇÉëáÖåÉÇ=íç=
~ääçï=íê~åëä~íáçå~ä=~åÇ=êçí~íáçå~ä=
ãçíáçå=~åÇ=éêÉîÉåí=ëéáå~ä=ëíáÑÑåÉëë=
Åçããçå=ïáíÜ=ÅìêêÉåí=íêÉ~íãÉåíëK=

cìêíÜÉê=éêÉÅäáåáÅ~ä=ïçêâ=
åÉÉÇÉÇK==

iÉ~ëí=~Çî~åÅÉÇ=çÑ=^lf=jÉÇáÅ~äÛë=
éêçàÉÅíëK=^=êÉä~íáîÉäó=äçïJéêáçêáíó=
éêçàÉÅí=ìåíáä=^ëÅÉåÇñ=
ÇÉîÉäçéãÉåí=áë=ÅçãéäÉíÉK=

pçìêÅÉW=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=



=
=
Q=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=lìíäççâ=ö=^lf=jÉÇáÅ~ä=ö=OV=gìäó=OMMU=

=

^lf=jÉÇáÅ~ä=ï~ë=ÑçìåÇÉÇ=~ë=^Çî~åÅÉÇ=lêíÜçäçÖáÅë=Äó=gçÜå=cÉäíã~åI=áíë=ÅìêêÉåí=ÅÜ~áêã~å=~åÇ=

ä~êÖÉëí=ëÜ~êÉÜçäÇÉê=EQPKSB=Éèìáíó=ëí~âÉFK=qÜÉ=Åçãé~åó=Ü~ë=~ëëÉãÄäÉÇ=~=Äç~êÇ=çÑ=ÇáêÉÅíçêë=~åÇ=

ëÅáÉåíáÑáÅ=~ÇîáëÉêë=ïáíÜ=ÄìëáåÉëë=ÉñéÉêáÉåÅÉ=áå=îÉåíìêÉ=Å~éáí~äLãÉÇáÅ~ä=ÇÉîáÅÉëLÜÉ~äíÜÅ~êÉI=áåÅäìÇáåÖ=

táääá~ã=`ÜêáëíóI=éêÉëáÇÉåí=~åÇ=`blI=ïÜç=àçáåÉÇ=áå=gìåÉ=OMMRK=

qÜÉ=ÅäáåáÅ~ä=~Çîáëçêó=Äç~êÇ=áåÅäìÇÉëW=aê=jÉäîáå=oçëÉåï~ëëÉêI=~=éêçÑÉëëçê=~í=`çäìãÄá~=råáîÉêëáíó=

`çääÉÖÉ=çÑ=mÜóëáÅá~åë=~åÇ=pìêÖÉçåë=~åÇ=ÇáêÉÅíçê=çÑ=íÜÉ=fåíÉêå~íáçå~ä=lêíÜçé~ÉÇáÅ=qê~ìã~=

^ëëçÅá~íáçåX=aê=cÉÇÉêáÅç=sáå~ëI=~=ëí~ÑÑ=åÉìêçëìêÖÉçå=çÑ=åÉìêçëìêÖÉêó=ëÉêîáÅÉë=~í=e~äáÑ~ñ=jÉÇáÅ~ä=

`ÉåíêÉX=~åÇ=aê=açìÖä~ë=_É~ääI=~=ãìëÅìäçëâÉäÉí~ä=ê~ÇáçäçÖáëí=~åÇ=~ëëçÅá~íÉ=éêçÑÉëëçê=áå=çêíÜçé~ÉÇáÅ=

ëìêÖÉêó=~åÇ=êÉÜ~Äáäáí~íáçå=~í=íÜÉ=lâä~Üçã~=råáîÉêëáíó=`çääÉÖÉ=çÑ=jÉÇáÅáåÉK=

^ëÅÉåÇñ=áåíÉääÉÅíì~ä=éêçéÉêíó=éçëáíáçå=

^lf=Ü~ë=çåÉ=áëëìÉÇ=rp=é~íÉåí=~åÇ=Ñçìê=rp=é~íÉåí=~ééäáÅ~íáçåë=ÅçîÉêáåÖ=íÜÉ=^ëÅÉåÇñ=íÉÅÜåçäçÖó=Ó=

íïç=çÑ=íÜÉëÉ=Ü~îÉ=~äëç=ÄÉÉå=ÑáäÉÇ=ìåÇÉê=íÜÉ=áåíÉêå~íáçå~ä=m~íÉåí=`çJçéÉê~íáçå=qêÉ~íó=Em`qF=

~ééäáÅ~íáçåK=qÜáë=áåíÉääÉÅíì~ä=éêçéÉêíó=ÅÉåíêÉë=çå=íÜÉ=ãÉíÜçÇ=çÑ=Å~êêóáåÖ=çìí=íÜÉ=éêçÅÉÇìêÉ=çÑ=

ÅìííáåÖI=Éñé~åÇáåÖ=íÜÉ=ÇÉîáÅÉ=~åÇ=áåàÉÅíáåÖ=mjj^=ÅÉãÉåí=íÜêçìÖÜ=àìëí=çåÉ=îÉêíÉÄê~ä=éÉÇáÅäÉ=EíÜÉ=

éÉÇáÅäÉë=~êÉ=íïç=ëÜçêí=éêçÅÉëëÉë=íÜ~í=éêçàÉÅí=Ä~Åâï~êÇI=çåÉ=çå=ÉáíÜÉê=ëáÇÉI=Ñêçã=íÜÉ=ìééÉê=é~êí=çÑ=

íÜÉ=ÄçÇó=çÑ=íÜÉ=îÉêíÉÄê~I=~í=íÜÉ=àìåÅíáçå=çÑ=áíë=éçëíÉêáçê=~åÇ=ä~íÉê~ä=ëìêÑ~ÅÉëFK=

^lf=~äëç=Ü~ë=êáÖÜíë=íç=br=é~íÉåí=~ééäáÅ~íáçåë=ÅçîÉêáåÖ=íÜÉ=^ëÅÉåÇñ=íÉÅÜåçäçÖóK=

bñÜáÄáí=OW=pìãã~êó=çÑ=^lf=jÉÇáÅ~äÛë=é~íÉåíëLé~íÉåí=~ééäáÅ~íáçåë=ÅçîÉêáåÖ=íÜÉ=^ëÅÉåÇñ=íÉÅÜåçäçÖó=
rp=é~íÉåíL~ééäáÅ~íáçå=
åìãÄÉê=
=

pí~íìë= bëíáã~íÉÇ=
Éñéáêó=

qóéÉ= kçíÉë==

NNLSMMIPNP= éÉåÇáåÖ= NR=kçî=OMOS= ãÉíÜçÇ=~åÇ=
~éé~ê~íìë==

`çîÉêë=íáëëìÉ=Å~îáí~íáçå=ÇÉîáÅÉ=~åÇ=
ãÉíÜçÇK=^äëç=ìåÇÉê=áåíÉêå~íáçå~ä=
~ééäáÅ~íáçå=Ekç=m`qLrpOMMSLMQQPQMFK=

NNLRRVIVVP= éÉåÇáåÖ= NR=kçî=OMOS= ãÉíÜçÇ=~åÇ=
~éé~ê~íìë=

`çîÉêë=áåÑä~í~ÄäÉ=ÇÉîáÅÉ=Ñçê=êÉëíçêáåÖ=
~å~íçãó=çÑ=Ñê~ÅíìêÉÇ=ÄçåÉK=^äëç=ìåÇÉê=
áåíÉêå~íáçå~ä=~ééäáÅ~íáçå=Ekç=
m`qLrpOMMSLMQQQQPFK=

SITQSIQRN= áëëìÉÇ= N=gìå=OMON= ~éé~ê~íìë=~åÇ=
ãÉíÜçÇ=

`çîÉêë=íáëëìÉ=Å~îáí~íáçå=ÇÉîáÅÉ=~åÇ=
ãÉíÜçÇK=^ëëáÖåÉÇ=íç=`~îáíÉÅÜ=ii`=~åÇ=
äáÅÉåëÉÇ=íç=^lf=áå=êÉíìêå=Ñçê=~=ëã~ää=êçó~äíó=
~åÇ=ãáäÉëíçåÉë=áå=Å~ëÜ=~åÇ=ëíçÅâK=

NMLUNUIQRO= éÉåÇáåÖ= N=gìå=OMON= ~éé~ê~íìë=~åÇ=
ãÉíÜçÇ=

`çîÉêë=íáëëìÉ=Å~îáí~íáçå=ÇÉîáÅÉ=~åÇ=
ãÉíÜçÇK=^ëëáÖåÉÇ=íç=`~îáíÉÅÜ=ii`=~åÇ=
äáÅÉåëÉÇ=íç=^lf=áå=êÉíìêå=Ñçê=~=ëã~ää=êçó~äíó=
~åÇ=ãáäÉëíçåÉë=áå=Å~ëÜ=~åÇ=ëíçÅâK=

pçìêÅÉW=cêçëí=_êçïå=qçÇÇ=é~íÉåí=~ííçêåÉóë=



=
=
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iÉ~Ç=íÉÅÜåçäçÖó=ÑçÅìë=Ó=^ëÅÉåÇñ=

qÜÉ=äÉ~Ç=íÉÅÜåçäçÖó=ÄÉáåÖ=ÇÉîÉäçéÉÇ=Äó=^lf=jÉÇáÅ~ä=áë=^ëÅÉåÇñI=~åÇ=áí=áë=çå=íÜáë=íÜ~í=íÜÉ=

Åçãé~åó=áë=éêÉÇçãáå~åíäó=ÑçÅìëáåÖ=áíë=åÉ~êJíÉêã=oCa=ÉÑÑçêíëK=qÜÉ=éêçÇìÅí=ÅçãéêáëÉë=~=ëáåÖäÉJìëÉ=

ëÉí=çÑ=íççäë=áåíÉåÇÉÇ=íç=ÄÉ=ìëÉÇ=Äó=éÜóëáÅá~åë=Å~êêóáåÖ=çìí=éêçÅÉÇìêÉë=Ñçê=êÉëíçêáåÖ=íÜÉ=ÜÉáÖÜí=~åÇ=

ÑìåÅíáçå=çÑ=îÉêíÉÄê~=áå=îÉêíÉÄê~ä=ÅçãéêÉëëáçå=Ñê~ÅíìêÉë=Å~ìëÉÇ=Äó=çëíÉçéçêçëáëI=Å~åÅÉê=çê=íê~ìã~K=

qÜÉ=íççäë=Éå~ÄäÉ=ÅìííáåÖ=áåíç=íÜÉ=îÉêíÉÄê~ä=ÄçåÉ=Ó=ÅêÉ~íáåÖ=~=ä~êÖÉ=Å~îáíó=áå=íÜÉ=îÉêíÉÄê~ä=ÄçÇó=ïÜáÅÜ=

áë=ÜÉäÇ=çéÉå=~åÇ=íÜÉå=ÑáääÉÇ=ïáíÜ=ÅÉãÉåí=Ó=~åÇ=Åçåëáëí=çÑ=íïç=áåëíêìãÉåíëW=

• `ìáíóI=~=ÅìííáåÖ=ÇÉîáÅÉ=ÇÉëáÖåÉÇ=íç=Åìí=áåíç=~åÇ=ÅêÉ~íÉ=~=Å~îáíó=áå=Å~åÅÉääçìë=ÄçåÉ=

EíÜÉ=äÉëë=ÇÉåëÉ=ÄçåÉ=ÑçìåÇ=áå=íÜÉ=ãáÇÇäÉ=çÑ=îÉêíÉÄê~ÉFI=áåíç=ïÜáÅÜ=éçäóãÉíÜóä=

ãÉíÜ~Åêóä~íÉ=Emjj^F=ÅÉãÉåí=áë=íÜÉå=ëäçïäó=éìëÜÉÇ=íç=Ñáää=íÜÉ=êÉëìäíáåÖ=ëé~ÅÉK=

• ^å=áåÑä~í~ÄäÉ=í~ãé=áå=íÜêÉÉ=éçëëáÄäÉ=ëáòÉëK=qÜáë=Åçåí~áåë=~=Ä~ääççå=íÜ~í=áë=áåÑä~íÉÇ=

ÇìêáåÖ=íÜÉ=éêçÅÉÇìêÉI=êÉëíçêáåÖ=ÜÉáÖÜí=íç=íÜÉ=îÉêíÉÄê~=ïÜáäÉ=íÜÉ=mjj^=ÅÉãÉåí=áë=

ÄÉáåÖ=áåíêçÇìÅÉÇK=låÅÉ=íÜÉ=áåáíá~ä=ÅÉãÉåí=Ü~ë=ÄÉÖìå=íç=ëÉí=ïáíÜáå=íÜÉ=ã~áå=Å~îáíóI=íÜÉ=

êÉÇìÅíáçå=ÇÉîáÅÉ=áë=ÇÉÑä~íÉÇ=~åÇ=íÜÉ=ïÜçäÉ=ÇÉîáÅÉ=êÉíê~ÅíÉÇK=

hÉó=~Çî~åí~ÖÉë=

^ëÅÉåÇñ=êÉéêÉëÉåíë=~=âÉó=áãéêçîÉãÉåí=çîÉê=íÜÉ=ÅìêêÉåí=ãçëíJ~Çî~åÅÉÇ=ãáåáã~ääó=áåî~ëáîÉ=

éêçÅÉÇìêÉ=Ñçê=íêÉ~íáåÖ=îÉêíÉÄê~ä=ÅçãéêÉëëáçå=Ñê~ÅíìêÉë=Ó=~=éêçÅÉÇìêÉ=âåçïå=~ë=âóéÜçéä~ëíóI=ìëáåÖ=

íÜÉ=hóéÜu=ÇÉîáÅÉ=ÄÉáåÖ=ëçäÇ=Äó=íÜÉ=rp=Åçãé~åó=jÉÇíêçåáÅK=tÜáäÉ=âóéÜçéä~ëíó=Ñçääçïë=~=Äêç~Çäó=

ëáãáä~ê=ãÉíÜçÇ=çÑ=áåÑä~íáåÖ=~=Ä~ääççå=í~ãé=ïáíÜáå=íÜÉ=Å~îáíó=~åÇ=íÜÉå=êÉãçîáåÖ=íÜÉ=Ä~ääççå=ÄÉÑçêÉ=

áåíêçÇìÅáåÖ=mjj^=ÅÉãÉåí=áåíç=íÜÉ=ëé~ÅÉI=áíë=Çê~ïÄ~Åâ=áë=íÜ~í=íïç=áåÅáëáçåë=~êÉ=åÉÉÇÉÇ=Eîá~=É~ÅÜ=

îÉêíÉÄê~ä=éÉÇáÅäÉI=ÖáîáåÖ=íïç=~ÅÅÉëë=éçáåíë=íç=íÜÉ=îÉêíÉÄê~FK=qÜÉ=~Äáäáíó=çÑ=âóéÜçéä~ëíó=íç=êÉëíçêÉ=

ÜÉáÖÜí=íç=íÜÉ=îÉêíÉÄê~=áë=äáãáíÉÇ=Äó=íÜÉ=Ñ~Åí=íÜ~í=íÜÉ=Ä~ääççå=Ü~ë=íç=ÄÉ=êÉãçîÉÇ=ÄÉÑçêÉ=ÅÉãÉåí=áë=

áåàÉÅíÉÇK=

^ëÅÉåÇñ=áë=~å=ÉîÉå=äÉëë=áåî~ëáîÉ=éêçÅÉÇìêÉI=íÜÉ=éêçÅÉëë=ÄÉáåÖ=Å~êêáÉÇ=çìí=íÜêçìÖÜ=çåäó=çåÉ=~ÅÅÉëë=

éçáåí=áå=íÜÉ=îÉêíÉÄê~=Äó=îáêíìÉ=çÑ=íÜÉ=é~íÉåíJéêçíÉÅíÉÇ=ÇÉëáÖå=çÑ=íÜÉ=íççäë=áåîçäîÉÇI=~ë=~=êÉëìäí=ÄÉáåÖ=

Å~êêáÉÇ=çìí=íÜêçìÖÜ=ÑÉïÉê=ëíÉéë=íÜ~å=áåîçäîÉÇ=ïáíÜ=íÜÉ=hóéÜu=ÇÉîáÅÉK=fí=áë=êÉ~ëçå~ÄäÉ=íç=ÉñéÉÅí=

ëìêÖÉçåë=Ñ~ãáäá~ê=ïáíÜ=âóéÜçéä~ëíó=íç=ÄÉ=~ÄäÉ=íç=Å~êêó=çìí=íÜÉ=^ëÅÉåÇñ=éêçÅÉÇìêÉ=ïáíÜçìí=

ëáÖåáÑáÅ~åí=åÉï=íê~áåáåÖK=

rp=ca^=ÇÉä~ó=

få=gìäó=OMMTI=^lf=ÑáäÉÇ=íÜÉ=^ëÅÉåÇñ=ÇÉîáÅÉ=Ñçê=rp=~ééêçî~ä=ìåÇÉê=RNMEâFI=íÜÉ=ëí~åÇ~êÇ=rp=~ééêçî~ä=

éêçÅÉÇìêÉ=Ñçê=ãÉÇáÅ~ä=ÇÉîáÅÉëK=^í=íÜ~í=íáãÉ=áí=ï~ë=íÜçìÖÜí=íÜ~í=íÜÉ=éêçÇìÅí=ÅçìäÇ=éçíÉåíá~ääó=êÉÅÉáîÉ=

êÉÖìä~íçêó=ÅäÉ~ê~åÅÉ=ïáíÜçìí=íÜÉ=åÉÉÇ=íç=Å~êêó=çìí=~=ÅäáåáÅ~ä=ëíìÇóI=éçëáíáçåáåÖ=áí=Ñçê=~=Ñáêëí=ã~êâÉí=

ä~ìåÅÜ=Äó=íÜÉ=ÉåÇ=çÑ=OMMTLÄÉÖáååáåÖ=çÑ=OMMUK=

eçïÉîÉêI=íÜÉ=ca^=áåÑçêãÉÇ=^lf=íÜ~í=~=ÅçåÑáêã~íçêó=ÅäáåáÅ~ä=ëíìÇó=ïçìäÇI=~ÑíÉê=~ääI=Ü~îÉ=íç=ÄÉ=

éÉêÑçêãÉÇK=qÜÉ=~ÖÉåÅó=íÜÉå=~ÖêÉÉÇ=íç=ÉñíÉåÇ=íÜÉ=Åçåëìäí~íáçå=éÉêáçÇ=áå=çêÇÉê=íç=êÉÅçåëáÇÉê=^lfÛë=

Å~ëÉK=^=ÑìêíÜÉê=ãÉÉíáåÖ=íççâ=éä~ÅÉ=ïáíÜ=íÜÉ=ca^=áå=lÅíçÄÉê=OMMTI=Äìí=íÜÉ=êÉÖìä~íçê=ÇÉÅáÇÉÇ=íç=

ëí~åÇ=Äó=áíë=áåáíá~ä=ÇÉÅáëáçåK=qÜÉ=ëíìÇó=ï~ë=íÜÉå=íç=ÄÉÖáå=áå=nNMUI=Äìí=áí=ï~ë=åçí=ìåíáä=ãáÇJ^éêáä=OMMU=

íÜ~í=íÜÉ=ca^=~ééêçîÉÇ=~å=áãéêçîÉÇ=íêá~ä=ÇÉëáÖåK=
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qÜÉ=ã~êâÉí=áë=éìííáåÖ=~=ÜÉ~îó=ÇáëÅçìåí=çå=^lf=jÉÇáÅ~äÛë=ëíçÅâI=éêçÄ~Ääó=~ë=~=êÉëìäí=çÑ=éÉêÅÉáîÉÇ=

ìåÅÉêí~áåíó=çîÉê=íÜÉ=ÅäáåáÅ~ä=íêá~ä=ÜìêÇäÉ=Ñçê=^ëÅÉåÇñ=~åÇ=ÖÉåÉê~ä=~ÇîÉêëÉ=ÅçåÇáíáçåëK=kÉîÉêíÜÉäÉëëI=

ïÉ=åçíÉ=íÜ~í=éçëáíáîÉ=ÅäáåáÅ~ä=Ç~í~=~åÇ=~ééêçî~ä=çÑ=^ëÅÉåÇñ=ÅçìäÇ=éêçîáÇÉ=~å=áãéçêí~åí=íêáÖÖÉê=Ñçê=

áåîÉëíçêëK=bëí~ÄäáëÜÉÇ=éìÄäáÅäó=íê~ÇÉÇ=Åçãé~åáÉë=çéÉê~íáåÖ=áå=íÜÉ=rp=ëéáåÉ=ëÉÅíçê=íÉåÇ=íç=íê~ÇÉ=çå=

~å=bsLë~äÉë=ãìäíáéäÉ=çÑ=~êçìåÇ=Ñçìê=E^äéÜ~íÉÅ=OKSñI=kìî~ëáîÉ=NOKSñI=lêíÜçîáî~=PKRñFI=~åÇ=ïÉ=ëíêÉëë=

~Ö~áå=ä~ëí=óÉ~êÛë=~Åèìáëáíáçå=çÑ=hóéÜçå=Äó=jÉÇíêçåáÅ=Ñçê=APKVÄåI=çê=~äãçëí=Vñ=ë~äÉëK=

cáå~åÅá~äë=

^lf=jÉÇáÅ~ä=ÑáåáëÜÉÇ=OMMT=ïáíÜ=ANMKQã=áå=Å~ëÜ=~åÇ=Éèìáî~äÉåíëK=pìÅÅÉëë=çå=íÜÉ=ÅìêêÉåí=

~ëëìãéíáçåë=ÇÉéÉåÇë=çå=íÜÉ=Åçãé~åó=ëÉÅìêáåÖ=ÑìêíÜÉê=ÑìåÇáåÖI=~åÇ=ïÉ=Éëíáã~íÉ=íÜ~í=~êçìåÇ=

AOMã=ïáää=ÄÉ=åÉÉÇÉÇ=ëçäÉäó=íç=ÑìåÇ=çéÉê~íáåÖ=åÉÉÇë=çîÉê=íÜÉ=åÉñí=NU=ãçåíÜë=Eíç=ÄìáäÇ=ìé=^lfÛë=

ëã~ääI=ÇáêÉÅí=ë~äÉëÑçêÅÉ=í~êÖÉíáåÖ=áåíÉêîÉåíáçå~ä=ê~ÇáçäçÖáëíëFK=tÉ=åçíÉ=íÜ~í=^lf=Ü~ë=çÄí~áåÉÇ=áåîÉëíçê=

~ééêçî~ä=íç=ï~áîÉ=éêÉJÉãéíáçå=êáÖÜíë=çîÉê=íÜÉ=áëëìÉ=çÑ=ìé=íç=NRã=åÉï=ëÜ~êÉëK=

tÉ=~êÉ=ÑçêÉÅ~ëíáåÖ=íÜ~í=oCa=ÉñéÉåÇáíìêÉ=Eã~áåäó=çå=^ëÅÉåÇñF=ïáää=ÄÉ=AOKTã=áå=OMMUI=~åÇ=íÜ~í=ë~äÉë=

~åÇ=ã~êâÉíáåÖ=ëéÉåÇáåÖ=ïáää=êáëÉ=íç=ASKMã=áå=OMMU=~åÇ=ANTKRã=áå=OMMV=~ë=íÜÉ=ë~äÉëÑçêÅÉ=áë=Äìáäí=ìéK=

tÉ=ÉñéÉÅí=^ëÅÉåÇñ=íç=ëí~êí=ÖÉåÉê~íáåÖ=Ñáêëí=EãçÇÉëíF=êÉîÉåìÉë=áå=OMMVK=tÉ=~êÉ=~äëç=Ñ~ÅíçêáåÖ=áå=

ëçãÉ=oCa=ëéÉåÇáåÖ=Ñçê=íÜÉ=çíÜÉê=éáéÉäáåÉ=éêçàÉÅíëI=~äíÜçìÖÜ=åçíÉ=íÜ~í=íÜáë=áë=ÇáëÅêÉíáçå~êó=~åÇ=

ÅçìäÇ=ÄÉ=êÉÇìÅÉÇ=çê=áåÅêÉ~ëÉÇ=~ë=åÉÅÉëë~êóK=lìê=ãçÇÉä=ã~âÉë=åç=~ëëìãéíáçåë=Ñçê=ÉáíÜÉê=

ìéÑêçåíLãáäÉëíçåÉ=é~óãÉåíë=ìåÇÉê=éçëëáÄäÉ=ÅçJã~êâÉíáåÖ=ÇÉ~äEëFI=çê=~åó=ÑìåÇJê~áëáåÖ=~ÅíáîáíáÉëK=

lìê=Éëíáã~íÉ=çÑ=íÜÉ=AOMã=ÑìåÇáåÖ=åÉÉÇÉÇ=íç=ãÉÉí=çéÉê~íáçå~ä=êÉèìáêÉãÉåíë=Ó=íç=ä~ìåÅÜ=^ëÅÉåÇñ=

~åÇ=ÄìáäÇ=~=ë~äÉëÑçêÅÉ=Ó=áë=ÉñéêÉëëÉÇ=áå=íÜÉ=ãçÇÉä=~ë=~å=áåÅêÉ~ëÉ=áå=äçåÖJíÉêã=ÄçêêçïáåÖëK=



=
=
NN=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=lìíäççâ=ö=^lf=jÉÇáÅ~ä=ö=OV=gìäó=OMMU=

=

bñÜáÄáí=PW=^lf=jÉÇáÅ~ä=Ñáå~åÅá~ä=êÉëìäíë=~åÇ=ÑçêÉÅ~ëí=
kçíÉW=bñÅäìÇÉë=ìéÑêçåíLãáäÉëíçåÉ=ÑÉÉë=ìåÇÉê=éçëëáÄäÉ=äáÅÉåëáåÖ=ÇÉ~äëK=

rpADMMMë OMMS OMMT OMMUÉ OMMVÉ
vÉ~ê=ÉåÇ=PN=aÉÅÉãÄÉê
molcfq=C=ilpp=
oÉîÉåìÉ M M M NNITPM
`çëí=çÑ=ë~äÉë M M M EQINMSF
dêçëë=éêçÑáí M M M TISOR
b_fqa^ ENITNSF EQIOUNF ENNIRQRF ENRIRONF
léÉê~íáåÖ=éêçÑáí=EÄÉÑçêÉ=dt=~åÇ=ÉñÅÉéíKF ENITPMF EQIPOUF ENNIRVRF ENRIRVNF
dççÇïáää=~ãçêíáë~íáçå ENRF EONF M M
bñÅÉéíáçå~äë M M M M
pÜ~êÉJÄ~ëÉÇ=é~óãÉåí ERMF EQPSF ERMMF ERMMF
léÉê~íáåÖ=éêçÑáí ENITVRF EQITURF ENOIMVRF ENSIMVNF
kÉí=fåíÉêÉëí EPNQF OVU QMM QMM
mêçÑáí=ÄÉÑçêÉ=í~ñ=EåçêãF EOIMQQF EQIMPMF ENNINVRF ENRINVNF
mêçÑáí=ÄÉÑçêÉ=í~ñ=Ecop=PF EOINMVF EQIQUTF ENNISVRF ENRISVNF
q~ñ M M M M
mêçÑáí=~ÑíÉê=í~ñ=EåçêãF EOIMQQF EQIMPMF ENNINVRF ENRINVNF
mêçÑáí=~ÑíÉê=í~ñ=EcopPF EOINMVF EQIQUTF ENNISVRF ENRISVNF

^îÉê~ÖÉ=åìãÄÉê=çÑ=ëÜ~êÉë=çìíëí~åÇáåÖ=EãF QKV TKN UKQ UKQ
bmp=J=åçêã~äáëÉÇ=EÅF EQNKPF ERSKRF ENPOKUF ENUMKOF
bmp=J=cop=P=EÅF EQOKSF ESPKMF ENPUKTF ENUSKNF

dêçëë=ã~êÖáå=EBF kLj kLj kLj kLj
b_fqa^=ã~êÖáå=EBF kLj kLj kLj kLj
léÉê~íáåÖ=ã~êÖáå=EÄÉÑçêÉ=dt=~åÇ=ÉñÅÉéíKF=EBF kLj kLj kLj kLj

_^i^k`b=pebbq
cáñÉÇ=~ëëÉíë PSM VTO NIPNV NISQV
fåí~åÖáÄäÉ=~ëëÉíë OVT QMO QMM QMM
q~åÖáÄäÉ=~ëëÉíë QT RPV UUV NIONV
fåîÉëíãÉåí=áå=~ëëçÅá~íÉë M M M M
aÉÑÉêêÉÇ=í~ñ=C=äçåÖJíÉêã=çíÜÉê=ÇÉÄíçêë NS PN PM PM
`ìêêÉåí=~ëëÉíë VTR NMISNU UVP QIOMN
píçÅâë M M OMM VTU
aÉÄíçêë M M QMM OIUVO
`~ëÜ VRT NMIQMP VP NPN
líÜÉê NU ONR OMM OMM
`ìêêÉåí=äá~ÄáäáíáÉë ENIQRRF ETSRF ENIMMMF ENIVOUF
`êÉÇáíçêë EORNF ETSRF ENIMMMF ENIVOUF
líÜÉê=ÅêÉÇáíçêë M M M M
pÜçêíJíÉêã=ÄçêêçïáåÖë ENIOMQF M M M
jáåçêáíó=áåíÉêÉëíë M M M M
içåÖJíÉêã=äá~ÄáäáíáÉë EOSMF EQTF ENISQTF EOMIMQTF
içåÖJíÉêã=ÄçêêçïáåÖë EOSMF M ENISMMF EOMIMMMF
líÜÉê=äçåÖJíÉêã=äá~ÄáäáíáÉë M EQTF EQTF EQTF
kÉí=~ëëÉíë EPUMF NMITTU EQPRF ENSINOSF

`^pe=cilt
léÉê~íáåÖ=Å~ëÜ=Ñäçï EOINMPF EPIPUPF ENNIVNMF ENUIPSOF
kÉí=áåíÉêÉëí= NS NO QMM QMM
q~ñ M M M M
`~éÉñ EPSF ERRQF EQMMF EQMMF
^ÅèìáëáíáçåëLÇáëéçë~äë M NP M M
cáå~åÅáåÖ NIVVS NPIQNS M M
aáîáÇÉåÇë M M M M
líÜÉê M M M M
kÉí=Å~ëÜ=Ñäçï ENOTF VIRMQ ENNIVNMF ENUIPSOF
léÉåáåÖ=åÉí=ÇÉÄíLEÅ~ëÜF PUM RMT ENMIQMPF NIRMT
em=Ñáå~åÅÉ=äÉ~ëÉë=áåáíá~íÉÇ M M M M
líÜÉê M NIQMS M M
`äçëáåÖ=åÉí=ÇÉÄíLEÅ~ëÜF RMT ENMIQMPF NIRMT NVIUSV =
pçìêÅÉW=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜLÅçãé~åó=~ÅÅçìåíë=

=



=
=
NO=ö=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=ö=lìíäççâ=ö=^lf=jÉÇáÅ~ä=ö=OV=gìäó=OMMU=

=

=

dêçïíÜ= mêçÑáí~Äáäáíó= _~ä~åÅÉ=ëÜÉÉí=ëíêÉåÖíÜ= pÉåëáíáîáíáÉë=Éî~äì~íáçå=

kL^= kL^= kL^=

iáíáÖ~íáçåLêÉÖìä~íçêó= =

mÉåëáçåë= =

`ìêêÉåÅó= =

píçÅâ=çîÉêÜ~åÖ= =

fåíÉêÉëí=ê~íÉë= =

láäLÅçããçÇáíó=éêáÅÉë= =

=

dêçïíÜ=ãÉíêáÅë= B= mêçÑáí~Äáäáíó=ãÉíêáÅë= B= _~ä~åÅÉ=ëÜÉÉí=ãÉíêáÅë= `çãé~åó=ÇÉí~áäë=

bmp=`^do=MSJNMÉ= kL^= ol`b=MVÉ= kL^= dÉ~êáåÖ=MVÉ= kL^= ^ÇÇêÉëëW=

bmp=`^do=MUJNMÉ= RPKO= ^îÖ=ol`b=MUJNMÉ= kL^= fåíÉêÉëí=ÅçîÉê=MVÉ= OVKM= ONMM=k=^äÑ~ó~=qê~áäI=pìáíÉ=
NMMI=lêä~åÇçI=ci=POUOS=b_fqa^=`^do=MSJNMÉ= kL^= olb=MVÉ= kL^= `^L`i=MVÉ= MKV=

b_fqa^=`^do=MUJNMÉ= SQKO= dêçëë=ã~êÖáå=MVÉ= kL^= píçÅâ=íìêå=MVÉ= PM= mÜçåÉ= EHNFQMTTTMNUMM=

p~äÉë=`^do=MSJNMÉ= kL^= léÉê~íáåÖ=ã~êÖáå=MVÉ= kL^= aÉÄíçê=Ç~óë=MVÉ= VM= c~ñ= EHNFQMTTTMNUMN=

p~äÉë=`^do=MUJNMÉ= kL^= dê=ãÖåLlé=ãÖå=MVÉ= kL^= `êÉÇáíçê=Ç~óë=MVÉ= SM= ïïïK~çáãÉÇáÅ~äKåÉí=

=

mêáåÅáé~ä=ëÜ~êÉÜçäÇÉêë= B= j~å~ÖÉãÉåí=íÉ~ã=

gçÜå=cÉäíã~å= QPKS= mêÉëáÇÉåí=C=`blW=táääá~ã=`Üêáëíó=

fkd=_ÉäÖáìã= UKS= gçáåÉÇ=^lf=áå=gìåÉ=OMMRI=Ü~îáåÖ=éêÉîáçìëäó=ïçêâÉÇ=~ë=
éêÉëáÇÉåí=~åÇ=`bl=çÑ=lêíÜÉçå=jÉÇáÅ~äK=mêÉîáçìë=ÉñéÉêáÉåÅÉ=
áåÅäìÇÉë=bpa=jÉÇáÅ~äI=~åÇ=póåÉêÖáëíáÅ=jÉÇáÅ~ä=qÉÅÜåçäçÖáÉëK=
låÉ=çÑ=íÜÉ=ÑçìåÇÉêë=çÑ=bíÜáÅçå=båÇçJpìêÖÉêóK=

jav=eÉ~äíÜÅ~êÉ= UKS=

táääá~ã=`Üêáëíó= RKR=

kìãáë=pÉÅìêáíáÉë= RKN= `ÜáÉÑ=Ñáå~åÅá~ä=çÑÑáÅÉêW=^åÖÉä~=gçÜåëíçå=

oçó=kçãáåÉÉë= QKU= gçáåÉÇ=^lf=áå=^ìÖìëí=OMMRI=Ü~îáåÖ=éêÉîáçìëäó=ïçêâÉÇ=~í=^êíÜìê=
^åÇÉêëÉå=~åÇ=~ë=Ñáå~åÅá~ä=ÅçåíêçääÉê=çÑ=`~éáí~ä=`~êÖç=
fåíÉêå~íáçå~ä=eçäÇáåÖëK=`êÉÇáí=pìáëëÉ=kçãáåÉÉë= PKQ=

cçêíÜÅçãáåÖ=~ååçìåÅÉãÉåíëLÅ~í~äóëíë= a~íÉ=G= sáÅÉJéêÉëáÇÉåí=çÑ=oCa=~åÇ=çéÉê~íáçåëW=j~êâ=dçäÇáå=

mçëëáÄäÉ=ÑìåÇJê~áëáåÖLrp=lq`nu=äáëíáåÖ= nP=OMMU= mêÉîáçìëäó=îáÅÉJéêÉëáÇÉåí=çÑ=oCa=~åÇ=çéÉê~íáçåë=~í=lêíÜÉçå=
jÉÇáÅ~äI=~åÇ=ÇÉëáÖå=ÉåÖáåÉÉê=~í=bíÜáÅçå=båÇçJpìêÖÉêó=EgCgFK=oÉëìäíë=çÑ=^ëÅÉåÇñ=ÅäáåáÅ~ä=íêá~ä= ä~íÉ=OMMU=

^ëÅÉåÇñ=rp=ÑáäáåÖ= ä~íÉ=OMMU= kçåJÉñÉÅìíáîÉ=ÅÜ~áêã~åW=gçÜå=cÉäíã~å=

= = mêÉîáçìëäó=ÅÜ~áêã~åI=éêÉëáÇÉåí=~åÇ=`bl=çÑ=fjba=aÉîáÅÉëK=fë=
~äëç=ÅÜ~áêã~å=~åÇ=`bl=çÑ=_êççâÜ~îÉå=`~éáí~äK=mêÉîáçìëäó=ÜÉäÇ=
ëÉåáçê=éçëáíáçåë=~í=g`=_ê~ÇÑçêÇI=_É~ê=píÉ~êåëI=`çããçåïÉ~äíÜ=
^ëëçÅá~íÉë=~åÇ=fåíÉêëí~íÉLgçÜåëçå=i~åÉK=

kçíÉW=G=Z=Éëíáã~íÉÇ= =

= =

=
=

=
bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=
=
iáåÅçäå=eçìëÉI=OVSJPMO=eáÖÜ=eçäÄçêåI=içåÇçåI=t`Ns=Tge= =íÉäW=HQQ=EMFOM=PMTT=RTMM= =Ñ~ñW=HQQ=EMFOM=PMTT=RTRM= =ïïïKÉÇáëçåáåîÉëíãÉåíêÉëÉ~êÅÜKÅçKìâ=
oÉÖáëíÉêÉÇ=áå=båÖä~åÇI=åìãÄÉê=QTVQOQQK=bÇáëçå=fåîÉëíãÉåí=oÉëÉ~êÅÜ=áë=~ìíÜçêáëÉÇ=~åÇ=êÉÖìä~íÉÇ=Äó=íÜÉ=cáå~åÅá~ä=pÉêîáÅÉë=^ìíÜçêáíóK==
=

bafplk=fksbpqjbkq=obpb^o`e=ifjfqba=
bÇáëçå=áë=bìêçéÉÛë=äÉ~ÇáåÖ=áåÇÉéÉåÇÉåí=áåîÉëíãÉåí=êÉëÉ~êÅÜ=Åçãé~åóK=táíÜ=~=íÉ~ã=çÑ=RM=áåÅäìÇáåÖ=çîÉê=PM=~å~äóëíë=ëìééçêíÉÇ=Äó=~=ÇÉé~êíãÉåí=çÑ=ëìéÉêîáëçêó=~å~äóëíëI=ÉÇáíçêë=~åÇ=
~ëëáëí~åíëI=bÇáëçå=ïêáíÉë=çå=ãçêÉ=íÜ~å=OMM=Åçãé~åáÉë=~Åêçëë=ÉîÉêó=ëÉÅíçêK=tçêâáåÖ=ÇáêÉÅíäó=ïáíÜ=Åçêéçê~íÉëI= áåîÉëíãÉåí=Ä~åâë=~åÇ=ÑìåÇ=ã~å~ÖÉêëI=bÇáëçåÛë=êÉëÉ~êÅÜ=áë=êÉ~Ç=Äó=
ÉîÉêó=ã~àçê=áåëíáíìíáçå~ä=áåîÉëíçê=áå=íÜÉ=rhI=~ë=ïÉää=~ë=Äó=íÜÉ=éêáî~íÉ=ÅäáÉåí=ÄêçâÉê=~åÇ=áåíÉêå~íáçå~ä=áåîÉëíçê=ÅçããìåáíáÉëK=bÇáëçå=ï~ë=ÑçìåÇÉÇ=áå=OMMP=~åÇ=áë=~ìíÜçêáëÉÇ=~åÇ=êÉÖìä~íÉÇ=
Äó=íÜÉ=cáå~åÅá~ä=pÉêîáÅÉë=^ìíÜçêáíóK=
=
afp`i^fjbo=
`çéóêáÖÜí= OMMU= bÇáëçå= fåîÉëíãÉåí= oÉëÉ~êÅÜ= iáãáíÉÇK= ^ää= êáÖÜíë= êÉëÉêîÉÇK= qÜáë= êÉéçêí= Ü~ë= ÄÉÉå= ÅçããáëëáçåÉÇ= Äó= ^lf=jÉÇáÅ~ä= ~åÇ= éêÉé~êÉÇ= ~åÇ= áëëìÉÇ= Äó= bÇáëçå= fåîÉëíãÉåí=
oÉëÉ~êÅÜ=iáãáíÉÇ=Ñçê=éìÄäáÅ~íáçå=áå=íÜÉ=råáíÉÇ=háåÖÇçãK=^ää=áåÑçêã~íáçå=ìëÉÇ=áå=íÜÉ=éìÄäáÅ~íáçå=çÑ=íÜáë=êÉéçêí=Ü~ë=ÄÉÉå=ÅçãéáäÉÇ=Ñêçã=éìÄäáÅäó=~î~áä~ÄäÉ=ëçìêÅÉë=íÜ~í=~êÉ=ÄÉäáÉîÉÇ=íç=ÄÉ=
êÉäá~ÄäÉI= ÜçïÉîÉê= ïÉ= Çç= åçí= Öì~ê~åíÉÉ= íÜÉ= ~ÅÅìê~Åó= çê= ÅçãéäÉíÉåÉëë= çÑ= íÜáë= êÉéçêíK= léáåáçåë= Åçåí~áåÉÇ= áå= íÜáë= êÉéçêí= êÉéêÉëÉåí= íÜçëÉ= çÑ= íÜÉ= êÉëÉ~êÅÜ= ÇÉé~êíãÉåí= çÑ= bÇáëçå=
fåîÉëíãÉåí=oÉëÉ~êÅÜ=iáãáíÉÇ=~í=íÜÉ=íáãÉ=çÑ=éìÄäáÅ~íáçåK=qÜÉ=êÉëÉ~êÅÜ=áå=íÜáë=ÇçÅìãÉåí=áë=áåíÉåÇÉÇ=Ñçê=éêçÑÉëëáçå~ä=~ÇîáëÉêë=áå=íÜÉ=råáíÉÇ=háåÖÇçã=Ñçê=ìëÉ=áå=íÜÉáê=êçäÉë=~ë=~ÇîáëÉêëK=fí=
áë=åçí=áåíÉåÇÉÇ=Ñçê=êÉí~áä=áåîÉëíçêëK=qÜáë=áë=åçí=~=ëçäáÅáí~íáçå=çê=áåÇìÅÉãÉåí=íç=ÄìóI=ëÉääI=ëìÄëÅêáÄÉI=çê=ìåÇÉêïêáíÉ=ëÉÅìêáíáÉë=çê=ìåáíëK=qÜáë=ÇçÅìãÉåí=áë=éêçîáÇÉÇ=Ñçê=áåÑçêã~íáçå=éìêéçëÉë=
çåäó=~åÇ=ëÜçìäÇ=åçí=ÄÉ=ÅçåëíêìÉÇ=~ë=~å=çÑÑÉê=çê=ëçäáÅáí~íáçå=Ñçê=áåîÉëíãÉåíK=^=ã~êâÉíáåÖ=ÅçããìåáÅ~íáçå=ìåÇÉê=cp^=oìäÉëI=íÜáë=ÇçÅìãÉåí=Ü~ë=åçí=ÄÉÉå=éêÉé~êÉÇ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=
íÜÉ= äÉÖ~ä= êÉèìáêÉãÉåíë=ÇÉëáÖåÉÇ= íç=éêçãçíÉ= íÜÉ= áåÇÉéÉåÇÉåÅÉ=çÑ= áåîÉëíãÉåí= êÉëÉ~êÅÜ=~åÇ= áë=åçí=ëìÄàÉÅí= íç=~åó=éêçÜáÄáíáçå=çå=ÇÉ~äáåÖ=~ÜÉ~Ç=çÑ= íÜÉ=ÇáëëÉãáå~íáçå=çÑ= áåîÉëíãÉåí=
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